I
t has come to our attention that inadvertent errors in an earlier article of ours have contributed to a small controversy 1 on the proper procedure for estimating the expected value of perfect information using Monte Carlo simulation. The errors occur in our procedure MC1 2(p101) for forming a Monte Carlo simulation estimate of the information value EVPI (ξ I ) of the parameter set ξ I . The correct version of our procedure MC1 should be as follows. Here it is assumed in Step 2i of the procedure that there is an algebraic expression for the quantity
MC1: General Monte Carlo Simulation Procedure
] as a function of ξ I . These corrections do not affect the results of numeric examples we present in the article. We apologize to all concerned for these errors.
